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Conversion Rate Adjustment for Convertible Senior Notes due 2022 as a Result of Dividend

In January 2020, the board of directors of Huazhu Group Limited (the “Company”) declared a cash dividend of US$0.34 per ordinary share, or US$0.34 per
ADS. Holders of the Company’s ordinary shares or ADS at the close of trading on January 10, 2020 (U.S. Eastern Time) will be entitled to receive the cash
dividend. As a result of the cash dividend, the conversion rate for the Company’s outstanding 0.375% convertible senior notes due 2022 issued in November
2017 (the “Notes™) increased from 22.3310 to 22.5215 with immediate effect after the close of trading on January 10, 2020 (U.S. Eastern Time). The
adjustment is made in accordance with the terms of the Indenture for the Notes.
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